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Executive Summary 

Drivers for the fisheries industry include pandemic challenges subsiding and strong seafood demand.  

• Most crew members have had the opportunity to receive a COVID-19 vaccination. Therefore, no major 

pandemic-related operational disruptions are expected going forward.  

• Restaurant sales are recovering as consumers resume post-pandemic activities, which will boost demand 

for many high-end seafood species.  

• Demand for seafood has increased over the pandemic as consumers have sought out healthier options.  

 

Northwest FCS’ 12-month outlook foresees profitable margins for fishermen. 

Robust demand is increasing pricing in several species and COVID-19 vaccines 

should help lower operation costs. As restaurant sales continue to improve, 

seafood demand is expected to see an extra boost. Therefore, seafood markets 

are favorable overall. 

Alaskan Pollock 

The sector was largely unaffected by the pandemic-related plant closures earlier this year. Some fishermen report 

they were unable to catch all A season fish, but they will have the opportunity to catch that fish in B season. As long 

as fishing is strong, fishermen should be able to catch their full allocation for the year. So far, 45% of the Pollock 

TAC has been harvested.  

Inventories remain short and favorable. Pollock prices could climb higher given current supply chain and logistical 

challenges with processing pollock in China.  

Most crew members have received vaccinations. Therefore, no significant disruptions due to COVID-19 outbreaks 

are expected, which should positively impact catch rates and lower operating costs compared to last year. 

Halibut and Sablefish 

Catch rates are higher this year with 35% of Halibut and Sablefish TAC caught to date, compared to 30% and 31% 

for Halibut and Sablefish respectively last year. Since TAC is meaningfully higher than last year, volumes harvested 

are significantly higher.  

12-Month Profitability 

Outlook 
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    Harvest volumes year to date, millions of pounds  

  2021 2020 

Halibut 6.5 4.8 

Sablefish 15 9.7 
  Source: NOAA 

Pricing has increased $1/pound for Halibut and $0.50/pound for sablefish. Restaurant sales have nearly recovered 

to pre-pandemic levels which should support the industry going forward.  

Retail Sales, millions of dollars 

 
Source: U.S. Census Bureau. 

Salmon 

Alaska’s catch is expected to top 190 million fish, 61% more than last year’s harvest. The increase is driven mostly 

by increases in pink salmon, which have higher runs in odd years. Bristol Bay, a highly valuable salmon run, is 

expected to have another strong harvest with forecasts coming in at 36.4 million fish, 13% higher than the 10-year 

average.  

Salmon Harvests 

  

2021 
Forecasted 

Catch 2020 Catch 

Chinook  269,000 260,000 

Sockeye 46,600,000 46,400,000 

Pink  124,200,000 60,700,000 

Coho 3,800,000 2,300,000 

Chum 15,300,000 8,700,000 

Total 190,169,000 118,360,000 
Source: Alaska Department of Fish and Game and Seafood News. 
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Overall, salmon market conditions are favorable. Low inventories, a recovering food service sector and strong 

consumer demand for seafood, especially wild salmon, should elevate prices.  

Alaskan Crab  

Most crab fisheries wrapped up at the end of May. Supply of king and snow crab can’t keep up with the high 

demand, which has pushed retail prices to record levels with no sign of prices abating. The Canadian snow crab 

season is underway and shipments to the U.S. are strong.  

Also pushing up crab prices are logistical issues. At a major port in Busan, South Korea, it’s taking four to six weeks 

to obtain containers for the U.S. market.  

Additional Information 

Northwest FCS Business Management Center 

www.northwestfcs.com/Resources/Industry-Insights 

NOAA Fisheries, Alaska Regional Office 

http://www.fisheries.noaa.gov/region/alaska  

Seafood News 

www.seafoodnews.com  

Undercurrent News 

www.undercurrentnews.com 

Learn More 

For more information or to share your thoughts and opinions, contact the Business Management Center at 

866.552.9193 or bmc@northwestfcs.com.  

To receive email notifications about Northwest and global agricultural and economic perspectives, trends, 

programs, events, webinars and articles, visit www.northwestfcs.com/subscribe or contact the Business 

Management Center. 
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